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The Indian Partnership Act, 1932
Unit 2- Mutual Relation of Partners

Marks: 15 marks Time: 25 mins

Q1) A, B and C are partners in a firm. As per terms of the partnership deed, A is entitled to
20 percent of the partnership property and profits. A retires from the firm and dies after 15
days. B and C continue business of the firm without settling accounts. Explain the rights of
A’s legal representatives against the firm under the Indian Partnership Act, 1932? (5 marks)

Q2) Ram & Co., a firm consists of three partners A, B and C having one third share each in the
firm. According to A and B, the activities of C are not in the interest of the partnership and
thus want to expel C from the firm. Advise A and B whether they can do:so quoting the relevant
provisions of the Indian Partnership Act, 1932. (5 marks)

Q3) State the modes by which a partner may transfer his interestin the firm in favour of another
person under the Indian Partnership Act, 1932.What are the rights of such a transferee?
(5 marks)

(DISCUSS AND CHECK YOUR SOLUTION WITH ME!! \

For Answer Discussion video follow the link
https://www.youtube€om/watch?v=0€dZnZIsoos&list=PLO0sBEDN99Ti6Z-ST6-
2dGh1047icSTMG2&index=9
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