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List of Important Concepts for CA Foundation- Business Laws 
 

 

I) The Indian Contract Act, 1872 
Concept Type of Question 

1) Social or Domestic Agreement  Case-Study type question  

2) Voidable contract, Void contract, illegal 

agreement 

Theory question, Difference between  

3) Types of contract Theory question 

4) General offer, special offer, counter-offer Case-Study type question  

5) Invitation to offer Case-Study type question  

6) Acceptance must be absolute and 

unconditional  

Theory question + Case study type question 

7) Rules of acceptance Theory question + Case study type question 

8) Lapse of offer Theory question (5 to 6 marks question) 

9) Communication of offer and acceptance Case-Study type question  

10) Stranger to contract (Exceptions)  Theory question  

11) Validity of contracts without consideration  Theory question (5 to 6 marks question) 

12) Consideration need not be adequate Case-Study type question  

13) Coercion, Undue Influence, Fraud, 

Misrepresentation, Mistake 

Difference between  

14) Definition of Coercion and Fraud Theory question  

15) Mistake Case-Study type question  

16) Agreements opposed to public policy Case-Study type question  

17) Minor Case-Study type question  

18) Novation  Theory question  

19) Appropriation of Payment  Case-Study type question  

20) Time as essence of contract Theory question  

21) Supervening impossibility Theory question + Case study type question 

22) Anticipatory Breach of Contract Case-Study type question  

23) Contingent and Quasi contract Theory question + Case study type question 

 

II) The Sale of Goods Act, 1930 
Concept Type of Question 

1) Classification of goods Theory question + Case study type question 

2) Difference between sale and agreement to sell Difference between  

3) Implied conditions Case-Study type question 

4) Caveat Emptor (Concept, Exceptions) Theory question + Case study type question 

5) Transfer of title by Non-owner (Exceptions) Case study type question 

6) Risk passes with ownership (Exceptions) Theory question 

7) Right against goods and buyer personally Theory question + Case study type question 

8) Auction Sale  Theory question + Case study type question 

9) Types and rules of delivery  Theory question  

10) Goods sent on approval or sale on return 

basis 

Theory question + Case study type question 
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III) The Indian Partnership Act, 1932 
 

Concept Type of Question 

1) Distinguish between partnership and other 

forms of organization  

Theory question  

2) Particular partnership  Theory question + Case study type question 

3) Partner by holding out Case study type question 

4) Mutual rights of partners Case study type question 

5) Right of outgoing partner Theory question + Case study type question 

6) Partnership property Theory question  

7) Implied authority of partners Theory question + Case study type question 

8) Liability of partners to third parties Theory question + Case study type question 

9) Expulsion of partner Case study type question 

10) Consequences of non-registration of firm Theory question + Case study type question 

11) Rights and liabilities of partners on 

dissolution  

Theory question + Case study type question 

12) Payment of Firm’s debts and partners private 

debts  

Case study type question 

 

IV) The Companies Act, 2013 
 

Concept Type of Question 

1) Common seal  Theory question  

2) Lifting of corporate veil  Case study type question 

3) OPC Case study type question 

4) Small Company, Government Co  Case study type question 

5) Holding and Subsidiary Company  Case study type question 

6) Section 8 company  Theory question + Case study type question 

7) Listed company Theory question  

8) Certificate of incorporation  Theory question 

9) Order of Tribunal Theory question 

10) Kinds of share capital  Theory question 

11) Doctrine of Ultra vires Theory question  

12) Doctrine of Indoor Management Theory question + Case study type question 
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V) The Limited Liability Partnership Act, 2008 
Concept Type of Question 

1) Partners, designated partners Theory question  

2) Foreign LLP Theory question  

3) Essential elements to incorporate LLP Theory question  

4) Incorporation of LLP Theory question  

5) Financial disclosures Theory question  
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